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l nci"i1n(d i,riJL" tc 1l'rktl t,) (,overnment.

Service agencies. 
Vr..::rnium \'\orn.\'1- l.,\Yn\\\\\\\C(, 
Main\enance ot account 
:v1oucy� p:iy.1hk und,:·1 ',d Lo be part of public debt. 
Lxcmpticq1 fruu. inconk'. La:x n! a:uounl of prize. 
Der:,ced or mutilated Bonds. 

[A.D. 1981 

Right of Mini�tcr to r�'-tkc111 whole or part of Bonds issued. 
Gambling Prevrntion _t1.d 11, ,t lo apply to anything done or any action 
taken under this Act. 
Regulations. 

AN 1\C I h) auiliuri,,' till'. raising of loans by the Government. by the 
issue of Premium Bonds, for pur]X)ses related to the defence of 
Guyana and for other purposes. 

A.D. 19s1 l:nactcd by the Parliament of Guyana:-

Short title. This Acl ma\' b..:: citcLi as the Premium Bonds Act 1981. 

Inter­
pretation. 

Cap. 85:01 

Cap. 85:0.1 

2. In this Act -

(a) "bank'' means a bank as defined in se.::tion 2(1) of the
Banking Act and includes the Guyana National Co­
operatin.' Bank established b\ ,,,,i11n 1( ! l of th,.· 
Guyana National Co-operative Bank Act; 

(b) "Bond" means a Premium Bond is�ucd under section
3; 

(c) "Premium Bonds Committee'' mean, the Premium
B,)nds Cornmittce constituted umlcr section 10: 

(dJ "prl'�crib...:d" m..:an� prcs..:rib,,J b\ r.:;�ulations made 
by the Minister under this Act: 

(c) .. ,L'J'\ ic�· ;,:2,·;1-::," !il�an, :1 h,nk (I; :,ny branch. 
agency or offi,:e thereof ari,oinll'ii.L or deemed t(, 

be appninlcd,b, ih,, B,u1l, ,,; i ,11\.·11;, 1 :d ·r ,,.·,1io1 
<J :1, :i. service ·a�,:;1cy for the ;)uir,n�e� of this Act. 
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3.(1) lf the Minister, by order, so directs the Bank of Guyana �::U:!,, 
shall issue bonds, to be called Premium Bonds, 'to raise money for Bonds. 

purposes related to the defence of Guyana or for any other purpose or 
purpose� mentioned in the order. 

(2) Any series of Bonds may be designated by a name related
to the purpose or purposes for which it is issued .

(3) The Minister shall, by order, specify the date from which
the Bonds for any purpose or purposes shall be issued and thereafter 
that series of Bonds shall be issued continuously until terminated by 
him. 

(4) The Bon,ds shall be issued in the denomination of t':1cnty­
five dollars and in such other denominations, being multiples of 
twenty-five dollars, as may be prescribed. 

(5) The Bonds shall be in such form and shall be issued sub­
ject to such terms and conditions as may be prescribed. 

(6) The Bonds shall be issued at par.

(7) Subject to regulations made by the Minister, the Ronds
may be purchasoo at any branch, agency or office of the Bank of 
Guyana or a't any service agency. 

(8) The Minister may, by order, limit the number of Bonds
that may be issued to a person and different limits may b.; specified 

for different classes of persons. 

4. Each Bond shall b�ar an issue date as of the day when it ��s�on�te
is first sold to a purchaser under section 3(7). 

5. A Bond �hall be redeemed at par, at any time after the ex- Redempt1,;r
piry of s ix months from the issue date which it bears, upon application of Bonds•
by the holder thereof in the prescribed manner and on surrender of the 

Bond, 

(a) to the Bank of Guyana; or
(b) to the service agency from which it was purchased,

where the service agency is specially anthorised for
the purposes of this section by the Dank of Guyana .

. 6. The Bonds shall be capable of being transferred by delivery, Negouauon or m such dther manner as may be prescribed. of Bonds. 

7.(1) The interest earnings of the Bonds, calculated at such rate P t 
as may be specified by the Minister in  respect of any series of Bonds. of

Y

�:U 
shall be constituted into a pool from which prizes on the winnin!! on 80nds.
Bonds shall be paid. 
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(2) Such numb.::r of prizes, and of such amounts, as may be
dirccled by the Minister. ,hall be paid on the winning Bond�. 

(3) lhe Hond ei1tilied to a prize shall be determined by lot,
drawn in such manner as may be directed by the Minister, from 
amono the Bonds eligible for inclusion in the draw of lots at the 
rckva�t lottery. 

� 

(4) The loltery shall be held at �uch intervals as may be
prescribed, and on such date and at such time as may be notified by 
the Hank of Guyana. 

(5) All Bonds issued and not redeemed before the date
specified by the Premium Bonus Committee in relation to the relevant 
lottery shall be eligible for inclusion in the draw of lots at that 
lol!ery: 

Provided that Bonds bearing issue dates which are within a 
period ot 1,ix mo!Hhs immediately preceding the date of any lottery 
shall not be eligible for inclusion in the draw of lots at that lottery. 

(6) Where the Bonds have been issued in the denomination of
t\,emy-fivc Jollars and in denominations which are multiples thereof
each unit of the va;uc uf twenty-rive dollars nf the higher denomina­
lio!l �hali liav,� one d1ancc in the Jraw. 

(7) Th.:: pri1.es shail be paid, after the presentation of the win­
ning l·h)Jld bv the hr,kkr 1hcrcof lll the Bank of Guyana, or to the 
service agency from whom it was purchased, and verification of the 
winning Bond by the Sank of Guyana, by cheque by the Bank of 
I iuyana ,)r the aforementioned ,ervice agency. 

8. The prizes that are not claimed within a period of two
vc:ars from the da{c- of the announcement thereof shall be deemed 
;mclaimcd and shall be forfeited to the Government and paid into 
:he Consolidated Fund.

9.(1) The Bank of Guyana may appoint any bank or any 
branch, agency, or office thereof, which may agree to function as such. 
as servk? :li?Cncy for the purposes of this Act on such terms and 
,:onditi0ns :t� may he :1,:-:r,�,:d to between the Bank of Guyana and 
�uch hank or branch, agency or office of such bank, as the case may 
he, anl! w!i:'.rc. any hank is appointed a� service agency under this
s1 1hsi.Oc1;, 1 !1 al! 1L, hr:rnches. agencies and offices in Guyana shall be
deemed to have been so appointed as such service agencies and shaH 
i'linction as such. 
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(2) Subje©L to the provi�ions of �his Act, a service agency s�all 

p..:rform such uu1.ies as are stipulated m the_ agreement entered mto
between the Bank of Guyana and such service agency. 

[No. 10 

10.()) The Minister shall, by order, const.itt!tc a committee,. to =wn

be called the Premium Bonds Committee, cons1stmg of the followmg Committee.
members 

(a) a chairman, to be appointeJ by the Minisler, from
among persons appearing to him to be qualifieJ as
having had experience of, and shown capa<..:ity in,
liiJ.lle�s ,relating h) finail(\:, banking, mobilization ot
savings or conduct of lotteries�

(b) a member of the National Assembly, to be appointed
by the Minister, from among those elected munbcrs
who do not support the Government;

{c) the Deputy Accountant General;

(d) five other members, to be appointed by the Minister,
one each to represent -
(i) the Bank of Guyana:

(ii) the Trades Union Congress;
(iii) the Guyana Consumers' Association;
(IV) the Council for the Affairs and Stat us of

Women in Guyana;
(v) such bodies as appear to him to represent public

officers or classes of public officers.

. . (2) 1:he Premium Bonds Committee shall, subject to the pro-
V1S1ons of this Act, have the foJlowing functions -

(i) to make recolJlDlendations to the Minister as reoards
the frequency of the holding of lotteries and the
number of prizes, and the amounts thereof, to hc:­
awarded for each draw;

(ii) to determine the Bonds eligible for any lottery;
(iii) to supervise· the aotual draw of lots at the lottery;
(iv) to prepare and submit to the Minister a report on theresults. of each lottery recommending the pavment ofthe prizes awarded therein; 
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(v) to cause the publication of the 1csull:i oL the it>1Lcr_1
in the Gazette and in such other manner as may be 
prescribed and to transmit the same to the Bank or 
Guyana; 

(vi) to popularise, and promote the sale of, the Bond:,
issued under this Act; 

(vii) such other functions as may be prescribed.
(3) The terms arul conditions of the appointment of the mem-

bers ot the Premium Bonds Committee, the procedure lo be followed b) 
it in the transaction of its business and the rcmuncratiou and allowam:c,, 
(if any) payable to the members thereof shall be such as may be pre;,. 
cribcd. 

11.(1) The Accountant General shall maintain with the Bank ui 
Guyana an al:COunt. with such heading as may be specified by hin, 
to which the proceeds from the sale of the Bo11ids and the interest to 
be pooled under seotion 7(1) shall be credited and to which all ex­
pern,c" of the redemption of the Bonds, payment" oI prizes and com· 
missions and other incidental expenses shall be charged. 

(2) Where the amount in the account rclerred to in sulh.xliu,.
ll) is not sufticicm Lo meet the expenses to be charged to it under
that subsection, the deficiency shall be met from the consolidated 
Fund. 

12. All moneys payable by way of prize under this Act and
all expenses of, and incidental to, the redemption of the Bonds shall 
be part of the public debt of Guyana within the meaning of article 221 
of the Constitution. 

13. No income tax shall be chargeable on the amount of any
prize paid to the holder of any Bond under this Act. 

14.(l) Where a Bond has been defaced or mutilated, whether 
wholly or partially, in a way however that the serial number and 
value can be identified the person entitled thereto may make a written 
application, in such manner as may be prescribed, to the Bank ot 
Guyana for the issue to him of a duplicate Bond and such applicatioJ: 
shall be supported by a statutory declaration verifying the facts set 
out in the application. 

(2) \Vhcr,' ll1c lL,d1k. ul l,u\;;na i, \:11i,ii,': ;:,,,,
stances set out in the said declaration warrant approval of the applica­
tion, there may be issued to the applicant a duplicate Bond indorsed 
with such con�itions, and on such terms, if any, a;, m.iy be prescribed 
and the duplicate Bond shall, subject to such indorsement, be as 
effectual in law as the original. 
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(3) Pending replacement of a defaced or mutilated Bond by a
duplicate Bond, its eligibility for inclusion. in the draw of lots at any 
lottery under this Act shall not be suspended or in any manner im­
paired: 

Provided that payment of any prize won by any such Bond at the 
lottery shall be held in abeyance until a duplicate Bond is issued 
under thi.s section. 

!No. 10

15.(l) Notwithstanding anything contained in this Act, the Minis- :��t 
1er shall be entitled to call for redemption the.whole or any portion of to redeem 
I.he Bonds issued at any time, either at their face value or above, -;�e 

0
ir 

such Bonds to be redeemed being determined, where necessary, by Bomia 
the draw of lots. lsaued.

(2) The procedure for the n;demption of Bonds under sub­
:,Cction (1) shall be such as may be prescribed. 

16. The provisions of the Gambling Prevention Act shall
apply to anything done or any action taken under this Act. 

not Gambllna 
Prevention 

=
not to 

to any· 
done 

or any action 
taken under 
tbla Act. 
Cap. 9:02 

17.(1) The Minister may make regulations for carrying out the Reruiattona. 
purposes of this Act. 

(2) Without prejudice to the generality of subsection (1), the
regulations may, in particular, provide for all or any of the following 
matters 

(a) the form of the Bonds and the terms and conditions
subject to which they are issued;

(b) the manner of applying for the purchase of a Bond or
for the redemption thereof;

(c) the regulation of the purchase and sale of the Bonds;

(d) the manner of transferring the Bonds;

(e) the intnvals at which lotteries shall be held for the
award of prizes under this Act;

(f) the terms and conditions of the appointment of the
members of the Premium Bonds Committee, the
procedure to be followed in the transaction of its
business, the remuneration and allowances (if any)
payable to the members thereof and its function�>
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(g) the manner in which the results of a lottery shall be
published;

(h) the manner or applying for a duplicate Bond and the
terms and c.11Lditions sub_icct to which a duplicate
Bond may be issued;

(i) the procedure for the redemption of Bonds under sec­
tion 15(1);

(j) any other matter that is required to be, or may be.
pr�ribed.

Passed hy the National Assembly on the 2nd of October, 1981. 

(Bill N11. 10/1981) 
(St. 1/23/5) 

,rif-7 
fri7:J._,,r\.._ 'C'-..... -"' ..... ....._,. 

F. A. Narain, 
Clerk of the Nalional Assembly. 
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