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AN ACT to amend the General Local Loan Act. 

�.D. 1984 Enacted by the Parliament of Guyana:-

i��rJi.J i tle 1. This Act, which amends the General Local Loan Act, may· · be cited as 1the General Local Loan (Amendment) Act 1984. 
Amendment
of the 
Principal 
Act. 

2. The Principal Act is helie!by amended by the insertion, after
section 22, of the following sections as sections 23, 24, 25, 26 and 27 -

?ten;rt of 23. (1) In this section and sections 24, 25 and 26 "the Bank" 
J;b

e
entu�� means the Bank of Guyana established by section 3 of 1the 

and issue ofB k f G A t fixed-date an O uyana c. 
debentures 

l!tJi!� of (2) If the Bank is directed by the Minister so to do in 
falling due respect of any series of fixed-date debentmes, the Bank shall,on fixed-date 1. • he k b debentures. on an app 1cauon made t · refor to ,the Ban y any person 
Cap. s5:o:i holding a fix.ed-date debenture of that series (hel'eafter in 

this subsection and subsection (3) referred to as the original 
debentlll'e), within a period of three months befol'e ,the fixed 
date declared for its redemption or within a period of one 
month after that date, and the production of the original 
debenture ,to the Bank, issue to that person a fixed-date •
debenture or fixed-date debentures for the whole or any 
part of the principal moneys represented by th� original 
debentul'e. 

(3) The date of issue of any fixed-date debenture issued
mder subsection (2) shall be the fixed date declared under 
section 7 (a) as .the date for the redemption of the original 
debenture. 

(4) If the Bank is directed by the Minister so to do with
reference to any series of fix·ed-date debentures, the Bank 
shall, on an application made therefor to the Bank by any 
person holding a fix:ed-date debenture of that series (here­
after in this subsection referred to as the original debenture), 
within a period of three months before any date specified 
therein under section 15 as a date on which the half-yearly 
interest upon the principal moneys represented by the original 
debenture shall be paid, and the production of 1the original 
debenture to the Bank, issuie to the holder of the original 
debenture, fixed-date debenture or fixed-date debentlll'es for 
the whole or any part of the intel'est payable on the afore-
said date upon the principal moneys represented by the 
original debenture. 
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(5) The da� of issue of any fixed-date debenture issued
under subsection (4) shall be the date on which the interest. 
in lieu of which 1t is being issued, is payable under section 15. 

(6) The fixed date declared as the date for the redemp­
tion of a fixed-date debenture issued under subsection (2) 
or (4) shaH not be later than five years from the date of 
issue of the debenture. 

(7) Subject 1to the provisions of this section and section
26, the other provisions of this Act in relation to fixed-date 
debentures shall mutatis mutandis apply in relation to a 
fixed-date debenture issued under subsection (2) or {4). 

24. (1) If the Bank is dinected by the Minister so to do in �ue dotrespect of any series of equated annuity debentures, the �e:!t!r!. 
Bank shall. on an application made therefor to the Bank ln lie� of
by any person holding an equated annuity debenture of that ::,0

a1t�e on 
series. within a period of three months before any date ���1i; 
fixed for making any of the half-yearly or annual payments, debentures. 
as the case may be, towards the redemption of that deben-
ture or within a period of one month af.ter the aforesaid 
date, and the production of the equated annuity debenture 
to the Bank. issue to that person a fix,ed-date debenture or 
fbced-datie debentures for the whole or any part of the 
amount of ,the half-yearly or annual payment payable on 
that date . 

(2) The date of issue of any fixed-date debenture issued
under subsection (1) for the whole or any part of the amount 
of any half-yearly or annual payment towards the redemp­
tion of an equated annuity debentur,e shall be the date fixed 
for making the half-yearly or annual payment. 

(3) The fixed date declared as the date for the redemp­
tion of a fixed-da·te debenture issued under subsection (1)
shall not be later than five years from the date of issue of 
the debenture. 

(4) Subject to the provisions of this section and section
26, the other ,provisions of this Act in relation ,to fixed-date 
debentures shall mutatis mutandis apply in relation to a 
fixed-dat� debenture issued under subsection (1). 

25. (1) If the Bank is directed by the Minister so to do in Issue of 
respect of any issue of Treasury Bills, the Bank shall on an �x�d-iate 
application made therefor to the Bank by any person hold- i; 1��/�:/ 
ing a Tr:easury Bill of that issue, within a period of fourteen ;m::_sury
days befor,e the ,time or any· time (if there are more times 

8 

[No. 13 



82 

No. 13] 

4 

THE LAWS OF GUY ANA [AD. 1984 

than one) determined under section 22 (3) of ,the Financial 
eap. 13:o1. Administration and Audit Act for the payment thereof, and 

the production of the Treasury Bill to the Bank, issue to ;that 
person a fix,ed-<late debenture or fixed-date debentures for 
the whole or any part of the principal moneys represented 
by the Treasury Bill as have not become payable before • 
<the date on which the application is made and the interest, 
,..ny, which has accrued due thereon up to the time re-
ferred to above. 

(2) The date of issue of any fixed-date debenture issued
under subsection (1) for the whole or any part of the principal 
moneys represented by a Treasury Bill and the accrued 
interest, if any, shall be -

(a) where :then� is only one date determined under
section 22 (3) of the Financial Administration
and Audit Act for the payment of ,the Treasury
Bill, that date;

(b) where there are more dates than one determined
under that section for the payment of the
Treasury Bill, the date (from among such
date5 coming after the date on which the
application for the issue of fixed-date deben­
ture under subsection (1) is made) which is
nearest to the date on which the application is
made.

(3) The fixed date declared as the date for the redemp­
,tion of a fixed-date d�benture issued under subsection (I)
shall not be later <than five years from the date of issue of 
the debenture. 

(4) Subject to the provisions of this section and section
26, the other provisions of this Act in relation to fixed-date 
debentures shall mutatis mutandis apply in relation to a 
fixed-date debentur.e issued under subsection (1). 

(5) The provisions of this sec'.ion shall have effect not­
withstanding anything con,ained in section 22 of the Finan­
cial Administration and Audit Act. 

Interest 26. (1) Interest shall be payable upon th� principal moneys
����

bJ
�lxed, r�pres�nted by fixed-date debentures issued under sc�tions

date deben- ?,3, 24 and 25 at such rate as may be fix:d by the Minister
tures Issued • . . h b · I h h b k under sec- rrom time to time, sue rate emg not ower t an t e an 
��gs 2?.

3• 24 rate prevailin� on th:! date immediately preceding the date
on which the Minister fixes it.
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(2) The rate of interest fixed by the Minister under
subsection (1) shall be notified in the Gazette.

(3) The interest payable upon the principal moneys
"l'epresented by any fixed-date debenture issued under section 
23, 24 or 25 shall be computed half-yearly (the first half-year 
commencing on the date of issue of that debenture) in accord­
ance with the rate of interest fixed by the Minister under 
subseiction (1) and relevant for the half-year and the interest 
so computed shall be compounded>with the principal mone)'S
represented by that debentu� for the pµrpose of computing 
future interest payable to the holder 6f ·the debenture. 

(4) The aggregate of Ute interest payable under this
section upon the principal moneys represented by any fixed­
date debenture issued under section 23, 24 or 25, and upon 
the interest compouncll"'..d with such moneys under subsection 
(3), shall be paid to the. holder of the fixed-date debenture, 
along with the principal moneys represented by the deben­
ture, on the redemption of the debenture. 

(5) In t'his section "bank rate" means the rare of intJerest
determined and announced by the Bank under section 39 of 
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the Bank of Guyana Act as the rate of interest it will charge cap aS:C11. 
for granting loans or advances to banks under section 38 
of that Act. 

27. For the purposes of section 21 (1), or seotion 22 (6) of =-d�;.
the Financial Administration and Audit Act, and for those debenture. 

purposes only, the issue of any fixed-date debenture under ;I�:••
23-:'°u 

section 23, 24 or 25 shall, to the extent of the principal 4• 211edto be 
moneys represented by such fix,ed-date debenture, be deemed to �S: .., 

to be repayment of the principal moneys represented by the P;�cl;� of
debenture, or the Treasury Bill, as the case may be, in lieu of for certata 
which the fixed-date debenture is issued.'. 8�:"�1. 

Passed by the National Assembly on 1984-07-19. 

Bill No. 10/1984. 

� 
F. A. Narain, 

Clerk of the National Assembly. 
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