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Seal No. 434 of 1984
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GUYANA
ACT No. 13 of 1984

GENERAL LOCAL LOAN (AMENDMENT) ACT 1984

I assent.

j. - fee L ——
. F. S. BORNHAM,

President.’
1984 — 0 8- 05

ARRANGEMENT OF SECTIONS

SECTION

1. Short title.
2. Amendment of the Principal Act.



oY

2
No. 13] THE LAWS OF GUYANA [A.D. 1984

AN ACT to amend the General Local Loan Act.
AD 194 FEnacted by the Parliament of Guyana:—

SCEI?I;E_OI itle 1. This Act, which amends the General Local Loan Act, may
) be cited as the General Local Loan (Amendment) Act 1984.

Amendment
%&5&% o 2. The Principal Act is hereby amended by the insertion, after
Act. section 22, of the following sections as sections 23, 24, 25, 26 and 27 —

?i‘;“sv;;;f“ 23. (1) In this section and sections 24, 25 and 26 “the Bank”
deventures means the Bank of Guyana established by section 3 of the

fixea-aate ° Bank of Guyana Act.

debentures
in Jieu of (2) If the Bank is directed by the Minister so to do in
falling Jue grespect of any series of fixed-date debentures, the Bank shall,

debentures. OnN an application made therefor to the Bank by any person

Cap. 8502 holding a fixed-date debenture of that series (hereafter in
this subsection and subsection (3) referred to as the original
debenture), within a period of three months before the fixed
date declared for its redemption or within a period of one
month after that date, and the production of the original
debenture to the Bank, issue to that person a fixed-date
debenture or fixed-date debentures for the whole or any
part of the principal moneys represented by the original
debenture.

(3) The date of issue of any fixed-date debenture issued
inder subsection (2) shall be the fixed date declared under
section 7 (a) as the date for the redemption of the original
debenture.

(4) If the Bank is directed by the Minister so to do with
reference 10 any series of fixed-date debentures, the Bank
shall, on an application made therefor to the Bank by any
person holding a fixed-date debenture of that series (here-
after in this subsection rzferred to as the original debenture),
within a period of three months before any date specified
therein under section 15 as a date on which the half-yearly
interest upon the principal moneys represznted by the original
debenture shall be paid, and the production of the original
debenture to the Bank, issue to the holder of the original
debenture, fixed-date debenture or fixed-date debentures for
the whole or any part of the intersst payable on the afore-
said date upon the principal moneys represented by the
original debenture.
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(5) The date of issue of any fixed-date debenture issued
under subsection (4) shall be the date on which the interest,
in lieu of which it is being issued, is payable under section 15.

(6) The fixed date declared as the date for the redemp-
tion of a fixed-date debenture issued under subsection (2)
or (4) shall not be later than five years from the date of
issue of the debenture.

(7) Subject ito the provisions of this section and section
26, the other provisions of this Act in relation to fimed-date
debentures shall mutatis mutandis apply in relation to a
fixed-date debenture issued under subsection (2) or (4).

24. (1) If the Bank is directed by the Minister so to do in e A
respect of any series of equated annuity debentures, the debentures
Bank shall, on an application made therefor to the Bank 1o leu of
by any person holding an equated annuity debenture of that payable on
series, within a period of threc months before any date SIuated
fixed for making any of the half-yearly or annual payments, debentures.
as the case may be, towards the redemption of that deben-

ture or within a period of one month after the aforesaid

date, and the production of the equated annuity debenture

to the Bank, issue to that person a fixed-date debenture or
fixed-date debentures for the whole or any part of the

amount of the half-yearly or annual payment payable on

that date.

(2) The date of issug of any fixed-date debenture issued
under subsection (1) for the whole or any part of the amount
of any half-yearly or annual payment towards the redemp-
tion of an equated annuity debenture shall be the date fixed
for making the half-yearly or annual payment.

(3) The fixed date declared as the date for the redemp-
tion of a fixed-date debenture issued under subszction (1)
shall not be later than five years from the date of issue of
the debenture.

(4) Subject to the provisions of this section and section
26, the other provisions of this Act in relation to fixed-date
debentures shall mutatis mutandis apply in relation to a
fixed-date debenture issued under subsection (1).

25.(1) If the Bank is directed by the Minister so to dO in yeeue of
respect of any issue of Treasury Bills, the Bank shall on an ﬁ;‘gﬂ;{{ﬁ?e.
application made therefor to the Bank by any person hold- in 1eu ot
ing a Treasury Bill of that issue, within a period of fourteen Ireasury

days before the time or any time (if there are more times
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than one) determined under section 22 (3) of the Financial

Cap, 7301 Administration and Audit Act for the payment thereof, and
the production of the Treasury Bill to the Bank, issue to that
person a fixed-date debenture or fixed-date debentures for
the whole or any part of the principal moneys represented
by the Treasury Bill as have not become payable before 3
the date on which the application is made and the inter&
WRny, which has accrued due thereon up to the time re-
ferred to above.

(2) The date of issue of any fixed-date debenture issued
under subsection (1) for the whole or any part of the principal
moneys represented by a Treasury Bill and the accrued
interest, if any, shall be —

(a) where there is only onez date determined under
section 22 (3) of the Financial Administration
and Audit Act for the payment of the Treasury
Bill, that date;

(b) where there are more dates than one determined
under that section for the payment of the
Treasury Bill, the date (from among such
dates coming after the datz on which the
application for the issue of fixed-datz deben-
ture under subsection (1) is made) which is
nearest to the date on which the application is
made.

(3) The fixed date declared as the date for the redemp-
tion of a fixed-date dzbenture issued under subsection (1)
shall not be later than five years from the date of issue of
the debenture.

(4) Subject to the provisions of this section and szction
26, the other provisions of this Act in relation to fixed-date
debentures shall mutatis mutandis apply in relation to a
fixed-date debenturz issued under subsection (1).

(5) The provisions of this sec!ion shall have effect not-
withstanding anything con:ainzd in section 22 of the Finan-
cial Administration and Audit Act.

Interest 26.(1) Interest shall be payable upon thz principal moneys
ﬁ:ﬂﬂb"’ﬁxed. rzpresznted by fixed-date dsbentures issued under sections
gdate deben- 73, 24 and 25 at such rats as may be fixzd by the Minister
under see. from time to time, such rate bzing not lower than the bank
tlors 2% 24 rats prevailing on thz date immediately preceding the date

on which the Minister fixes it.
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(2) The rate of interest fixed by the Minister under
subsection (1) shall be notified in the Gazetre.

(3) The interest payable upon the principal moneys
*represented by any fixed-date debenture issued under section
23, 24 or 25 shall be computed half-yearly (the first half-year
commencing on the date of issue of that debenture) in accord-
ance with the rate of interest fixed by the Minister under
subsection (1) and relevant for the half-year and the interest
so computed shall be compounded’with the principal moneys
represented by that debenture for the purpose of computing
future interest payable to the holdér 6¥p the debenture.

(4) The aggregate of the interest payable under this
section upon the principal moneys represented by any fixed-
date debenture issued under section 23, 24 or 25, and upon
the interest compounded with such moneys under subsection
(3). shall be paid to the holder of the fixed-date debenture,
along with the principal moneys represented by the deben-
ture, on the redemption of the debenture.

(5) In this section “bank rate” means the rate of interest
determined and announced by the Bank under section 39 of
the Bank of Guyana Act as the rate of interest it will charge cap 8s:03,
for granting loans or advances to banks under section 38
of that Act.

27. _ For the purposes of section 21(1), or section 22 (6) of freug o2
the Financial Administration and Audit Act, and for those debenturs.
purposes only, the issue of any fixed-date debenture under t‘,‘;‘,‘,’"zf‘;‘
section 23, 24 or 25 shall, to the extent of the principal gz 23 to be
moneys represented by such fixed-date debenture, be deemed to ba se-

to be repayment of the principal moneys represented by the "m";‘“
debenture, or the Treasury Bill, as the case may be, in lieu of for certain

which the fixed-date debenture is issued.’. . Eapy 73000,

Passed by the National Assembly on 1984—07—19.
F. A. Narain,
Clerk of the National Assembly.

Bill No. 10/1984.
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