
• 
GUYANA 

ACT No. 4 of 2000 

CARIBBEAN INVESTMENT FUND ACT 2000 

I assent. 

Samuel Hinds 
Prime Minister, 
Performing the functions 
of the President. 
19th May, 2000 

ARRANGEMENT OF SECTIONS 

SECTION 

I. Short title and commencement. 
2. Interpretation. 
3. Approval of Agreement concerning the Caribbean Investment Fund and Fund Agreement. 
4. Certain provisions of Fund Agreement given force oflaw in Guyana. 
5. Power of Minister to make order. 
6. Amendment of Appendix I or Appendix 11 of the Schedule and matters consequential thereon. 

SCHEDULE. 



No. 4] 

A.O. 2000 

Shon tide and 
commcncemem. 

1.merpretation. 

Schedule. 

2 

LAWS OF GUYANA [A.D. 2000 

AN ACT to give effect to the Agreement establisbing the Caribbean lmestmem 

Fund and to provide for matters connected tbcrcwidl. 

Enacted by the Parliament of Guyana:-

1. This Act may be cited as the Caribbean Investment Fund

Act 2000 and shall be deemed to have come into operation on 1st October.
' 

1998. 

2. In this Act-

(a) •the Fund" means the Caribbean Invesunem

Fund established by the Fund 

Agreement; 

(b) •the Fund Agreement" means the Agreement

establishing the Canbbean loWSlllleDl 

Fund as amended by the Supplememal 

Agreement. the original of which is 

deposited with the Sccrerary-Geueral of 

the Caribbean Community Secretariat 

and of which the text of the original 

clauses is set out in Appendix I of 

the Schedule; 

(c) ·Minister" means the Minister respomible for



3 

A.O. 2000) CARIBBEAN INVESTMENT FUND [No.4 

3. (1)

(cl) 

• ...,,.,.... die Puad Apeemem die oriplll of 

wbich is depomed wilh die Secretary-Oearnl of 

die Caribbean Com11@1ity Secre&uiat and of 

which the te:xt of die dames is set out in 

die Caribbean mesaaem Puad and Puad Agreement are hereby approved. 

(2) In this aeccion .die Apeement £oncemina the Caribbean

C.lJIIPllllrity Secrmriat and of which the tat of die clauses is set out in the Schedule. 

4. 1be provisions of clauses 4.2 and 12.2 of die Fund Agreement

llllall have die force of law in Guyana. 

5. 1be MJniar may, by order, maim sucb proyisiom u be may

consider necessary or expecUear for pvma effect to any provisions of die Fund 

Scllecmle. 

Approval of 
Aal'eeatelll 
(OnccntDII 
the 
Caribbean 
lnwsmtmJt 
Fund and 
Fund 
Apeemem. 

Sdtemde. 

Cenain 
provisions 
of Fund 
Apeemenl 
pen 
fon:e of 
law in 
Guyana. 

Power of 
Minister 
tomb 
order. 
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Alllfflhnent 
of .Appendix 
Ior 
Appendixll 
oftbe 
Sclmlle 
and matters 
consequential 
thereon. 

6. (1) Where any ame,vtmenr to the Fund Aareemem is accepleCI by 

tbe Go'Yel'DIDelll. the Minister may, by order, amend Appendix I or Appeoclix n of 

(2) Any order made under this section may COlllain such

consequendal, suppJemenral or ancillary� as appear to the Minister to be 

necessary or expedient for tbe purpose of giving due effect to tbe amendment accepced as 

aforesaid and. widlout prejudice to the generality of the foregoing, may comin 

provisiom amending references in this Act to specific provisions of the Fund 

Agreement. 

(3) Every order made under this section shall be subject to DCplM

resolution of the National Assembly. 

(4) Where ., Appendix I or Appendix n of the � is

amended pursuant to this section. any reference in this Act or any other inslrumem to the. 

Agreement shall \IJlleu the comm Olberwise requires be c:omttued as a reference to the 

Agreement as so amended. 
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SCHEDULE 
\sections 2, 3 and 6) 

AGREEMENT CONCERNING THE 

CARIBBEAN INVESTMENT FUND 

TIN A,,_,,.,,, ma on the ayol Auawl flte bel\VNn Ute 
Govemment1 ol lhe Memlw. SIIIN Md Auociate u.mbMa Ol lhe Cribun 
Conwuniy whk:11 ....... to lhe A.,..,,.,, E•abllhing ,,,_ Caribbean 
,,.,,.,,,,,.,,, Fund ,,,.,.,,,,,., caltd 'The SIQnalo,y stat••? 1/td the /CW, Gnx,p 
Umiled ol 21-41 BffNdol Avenue. KlnQ,ton 5 In the Plnlh of SL Antnw. JMNil:a 
(Mrllnatler called •,cwr,,

WITNUSBTH a folowc 

WHERIIAS: 

The Pl/tlN to lhe AQ,'Hmfnt Eatlbliahlng the CorlbbHn lnve,,,,..,,, Fund 
,,,.,..,.,,., called "the Fund? which Mind Into ton:e on tlte 1fl" day of 
Octoblr 1993 ,,.,,.,,,,., � "the Ot1glnal ......,.,-, hew rned9 the 
t:Offllflitmentl 80l(:illedln lh• Ongil,aJ AgrfftNnt wlllt:h .,,,,. .. ., AppenOix 
I to 1h11 AgrNmenl; 

1"' Patt/el to lhe �A...-,,,-cont:IUded • �up,.,,_al Ag,NnlelV 
whll:h enterld Into to,ce an the ar day ot OctoNr 1DN ,,,.,...,,., elllled 
.,,,. Supplemental....,,..,,,.,.,,,.,..,,,,,. Otlflr• ,.,,,..,,,_ •nd•wuch 
Supplemental AgrNment wen at Appentl/JI II lo thll Af,NmMt: 

The SlgftMo,y SIiia olthe OtifNI....,,.,., ,wee_. Utel tltelromiuot 
to �In• lintly W1Y the enebllng ,.,.,. "' to ICCGld the lfrHd 
c:anceuaq 111d """""'" to ,,,. Fund .. requ/lttd by ,,,. uitJ Original 
� 111d � ...,.,.,.,, oou,Jed ..,,,, ......... 
candiffonl "' ,,,,.,,,.,,,., Clflil• ,,,.,.,.,.. ..,.,, affected ,,,. lb/lily of 
ICWJ to mobllle the tNOCnN for lhe a,,erallon o/ lhe FuntJ.� 

11le SlQnalorY ,,.,.. olU. Ong/Ml� by t'-rele\'1111 deollOni ol 
lheconterwnc:eolHudlolGcwmntMl(herelnaltercDled"lheCod.,.."1 
rNl1hed • the 1t- lltd 1fl" Melfilp ol lhe � ag,Nd. Inter alla. 
to UIMd Ute ,_ llmt for the mOlllltaliafl ot .,,. t'ffOl#'C9I 1/td m. 
,..,,_.. ol ... Fund; 

11le P,,,.,to,_Odglnl#....,._lndlhe SUpplc.menla#Ag,nmenl h6' 
,,..,. ""' ...... o1...,,,,. alrlfollOnl -,JtJcammllntnt, awned 
,.,.,,,.. aid ........... 
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(I} NolvlilMll/ldlng ,ny ICtJon or tatlc ol llc:tion on the ,,.,t al any al the 
P,rties to th, Oliglnal A�,ment ,Yhlch might hive opan,ted to call 
Into quell/on the submtence of the ,.Jriginal Agreement or 
Supplemental Agreement. the Parties hereb:, agree to cont:nue to ba 
bound by the tllffls Ind conditions of Iha ')rigiMI Agreement and 
su,,,,lemenlll Agreement from the dat11 the aid Agree1Mnts 
llftered Into force. 

(II} Sub/lCI to aause 4, the pro,,,laions ot.lhe O,iginal Agreement ut out 
11 Appendbt I and lhe provisions of the Sup,:lementll Agreement set 
out 11 App,ndbc II ant hlteby incorporated lttfN& Agreement and shall 
bind the Pett/es lo this Agreement lika an�· other p,ovWon of this 
AQtWement. 

(Ill) 111• P,,,_s lo the Otlg#nal AgrHmlnt ngree 1h11 the f91e11ant 
decisiona of the Confel'MCI relating to the Fund end ,'Illich .,,,,.,, at 
Appendbt Ill to this Agreement ,re hen,t,y incorporated In lhis 
Agreement 111d shal have the same legally binding effect es the other 
Pf'OIMioM of this AgrHment. 

(IV} Unlau the Signeto,y Stales othenvis• deWmine, th/$ Agreement 
lhall lenntiat• and the P,rt/es "1111 thereuron be n,leNed from d 
obligations undertl,/sAgreement wlhout lnc:1rring anyliabililyto one 
another I ICWI tab to mobll$I the 11,ourcas for the lirat" tranche of 
1M Fund by 31 Ml/Ch 1999 or the ucond trJnchl by 30 S111lember 
1919. 

(VJ Nothing In this Agt'Hmtnt "1111 ii. construe 1 n.s precluding any one 
SiaJ,1ta,ySl1t1 from ICCOfdng undarls natif'Jnal legislation enyotd 
of the pnviliges ettt/ conceuions sit out In the Original AgrHment 
to any lnwatment fund olher than a 11,0,,11 itwesttri-,nt 1""'1 
org,,.ed on , bQi.r limlar to the Fund. 

IN WITNESS WHEREOF the undenigned duly IP/.'Oinled In thlt behalf by 
lheirrelPICIIW

� 

and Company have� ,,,'8 Agr.ement.

SJgnedby - �
for THE GO OF ANTIGUA AND IJARBUDA o , 
et S-r .. °Ji/.."'. 11,#l"Jfoo � �OI� 
on Nhalf ol ANTIGUA AND BARBUDA. 

[A.D. 2000 
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,,,,_,,, 

tor THI! GOWRNM&T 01' 11&/D CII 

., 

on behMI � UJ IZlf.. 

Sltltr«Jby 

tor THII GOVMNllert' OI' DOMINICA on 

., 

on beNII � OOII/NICA. 

[No.4 
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·,

Spdby \3)� -
lor THE GOV!RNMBn" OI' JAMAICA on J IJ: 4"!' /.�, It/,,

., 16-d� 
on bflhlll d JAMAICA. 

Sl{/t,edby 

for TH• GOWRNAmNTOI' MONTSMRAT on 
., 

[A.D.2000 

;;���-M /f�'�F.'-.��,-.•,,• 
at �4' I ri-.. /( t'f/.S 
on,_,. d ST. KITTS·AND NBVIS. 

SIQrJNby 

for TH• GOVMNMaT OI' ST. VINCENT AND TH• C1RENAD1Nes on 
" 

on btMII d ST. VINCBIT AND TH6 GRENADINO. 

Spd&y !:- . --;;2_� .... 7I� 
for THE GOVSfNIIS#T 0, TH! REl'UIUC OF TRINIDAD �ND TOBAGO 
.. t. 'A..� 1,,, 11 ,Pc,,/_ If. �-�,,� 
an,.,... dN i.uauc o, TRINIDAD ANO �BAG,>. 
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_.,,,, 

for THe GOVIIRNlll!IIT OIi THa MmlH VIRGIN ISLANDS on. 

" 

on beheK d THII IIRfflSH VIRGIN ISLANDS. 

.,,,,,.,,,, 

for THII GOVSWMSIT OIi THII TURICa ANO CAICOS ISLANDS on 

., 

on,_,,,,, d THB TUlfl(8 AND CAICOS ISi.ANDS. 

, ... ' "" I ·•·

[No.4 
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APPENDIX 1 

PART I: ORIGINAL AGREEMI:NT 

AgtNtnent betwlen th� ICWI Group and CAR/COM Govemmenta 
on th• Eatabl,.hment of the Carlbbeen lnvutment Fund 

Thia Agreement mid• between the Governments afthe Member Stetes end 
Aaoeiat• Membera al the c.nbbeen Community (CARICOMJ listed in parograph 1 
al th• Schedule to lhla Agreement ,.,,,ich are signetories to this Agreement 
(hereln•fter l'lfan9d to 11 "the Signatory States-, and ICWI Group Urnited of 2 St. 
Lucia Avenue, Kingston 5 In the Parish al SI, Andrew, J11malce (hereinafter called 
"ICWl"J, WITNESSETH a1 fallows:· 

1. OBJECTIVES:

1. 1 Ta utlblish through e public company an investment fund or series 
ol lnve1tm11JI funds in United Slates Doll•rs to be knc\'Jn u th• 
C,r1bb1en Investment Fund (hereinafter c.11/ed "the Fund} lh• main 
ob/eels of which shall be the iri'ltstment in private sector majority 
� and controlled companies and cc.-,,oratlons located in the 
Slgnetory Stetes li&ted in the Schedule herc:tc preferably those which 
ere listed or which hav• committed to the li.,t on a stock exchange in 
eny of th• Signetory States. Such Investment shall Include but not b• 
limited to investment by way of a new stock and shere issues. joint 
venture pBtticipation, project financing, and loan funding. 

1.2 Th• main thrust of Investment by the Fund shall be th• 
encouregement and promotion of projects involving new ventures. 
business expansion and plant expension (;ncJuding divestment end 
pnvetisetlon of public sector owned and/()(" controlled compenles. 
corporations and authorities) which ere gcered towns increasing 
exports and/or foatering import substitution and/or increesing herd 
currency earnings and/or increasing production al goods or serviees 
which are projected to stimulate economic gro,'lth in the Signatory 
Sl1tes in which the investment and/or fund,ng is mede. 

2. ESTABUSHMENT AND MANAGEMENT OF TH£ FUND:

2. 1 • ICWI &Ilea be respansibla for the establishment of the Fund which
&hall be capitalised at a minimum of Filty MHiion United States Oollers
(US150,000,000J In two tranches. Th• first tranche or a mimmum of
USS25,000,000 shlll be subscribed end paid up wilhin ·365 dey, of
thl entry into fore• of this Agreement. Th• second tranche
comprising the dilferenca between the cap,tel of the Fund Md the
,mount of the flnt tranche shlll be subscribod and paid up within two
y .. rs of the latest date for subscription of I/le first tranche.

2.2 /� dial be responsible for promoting the Fund and for procuring
dlblt managers of the Fund. The appoin!ment of members of the
8oMd ol lh• Fund &11111 be m•d• in accorde.ice with th• Charter and
sr,t.aw, al the Fund.

l.7 Un/ea the S/gnalOIY Sl1t11 olherwi,e det1rmin1. if th• first trench•
ii not fully 1ub1t:ribed end paid up within the t»riad required by
c,,u,. 2. 1 herlol thll Agreement ,., forthwith tenninete.
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2.4 In the event that the Signatory State, detennine that this Agreement 
should be terminated u provided In Glause 2.3 hereof. this 
Agreement shall terminate wilhout ICWI incurring ,ny liability 
whatsoever to the Signatory Slate1. 

2.5 In the evB(lt that t(Je Signatory Slates detennine that this AglNIMnt 
should not be terminated a, provided in Clat11e 2.3 hereof. :hen such 
of the first tranche a, ha, not been subsenbtld and paid up shall form 
part of the second tranche to be subscribed and paid up ,vithln the 
further period requited by Clauu 2. 1 hereo'. 

2. tJ If the second tranche (lnclllding such amount of the first trencne 
pursuant to Clause 2., If apolieable) i& not fully subscribed ,•.,;thin the 
period required by Cleu,e 2. 1 hereof. ICWI shd not incur any liability 
whatsoever to the Signatory State, and the provwon1 of CJau,e 12 
shall t:Hse to apply, un/e11 the Signatory State, othenwse 
determine. 

3. SUBSCRIPTION OF CAPITAL TO THE FUND:

3. 1 The investment in the Fund &hall be in hard currency. For thia 
purpose, it shall be denominated in US Doliirs. 

4. CONCESSIONS AND PRIVILEGES OF THE FUND:

4. 1 ICWI and the Signatory Slate, recognise that the grant of certain 
concessions and pnvl/eges to the Fund for a certain period of t/me ,viii 
facilitate the establi&hment and operation of the Fund and enhance ill 
viabil11y and that the grant of concessions and privilege, i& 3ubject to 
legislative and/or administrative authority as, aqund in the respective 
Signatory States. 

4.2 In consideration of the Fund becoming duly •stabli&hed as provided 
herein and of the Fund pur,uing the objectwN of Clau• 1. 2 in the 
Signatory States, Heh Signetory Slate herflny undertake, to en,ure 
that the following concessions and privileges .,. granted to Ind may 
be enjoyed by the Fund in ila termory:-

4. 2. 1 The Fund's open,tJons mey be astebli&hed in any Signetory
Slate and the Signatory Slate, """ promptly provide d 
consents and aplJ(O'IIIJ1 necesrll)I /y the establiallmant of 
th� Fund's operatioM In their ,.,pective territories wrthout an}' 
ra1triction1; 

4. 2. 2 The Fund &hall be ent/Uod to acquire, held and dispMe of both
real and paraona/ property whether by wey of purchen, 
mortgage, eha,pe, tranafer, ,.,. or otherwue without any 
,.striction; 

4. 2.3 The share, of the Fund &ha/I be free� transfarable beth ,whm
Ind outside of the Signatory SIiias to resident, and non­
resident, thereof without any restridion1; 

4.2.4 The Signatory State, will promptly p.-ovide aH con,ent, and 
approval, necesrary in order to ,-,,nit or r,rovide that lJlfY 
re,trictians (including, without limilalion, exchange control 
restrictions) contlined in any /egislat:on or govemmantal or 
statutory order fn:lm ttm. to time in fon:11 ,n any of the 
Signetory State, &hall not b• ,pplicahle to:-
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any lnve1tment or subscription in the Fund 
whether made inlk!e or outside end whether 
mlde by rwlidenta or non-resident, of 
$/Qn,to,y Sl1t,,: 

gold end Illy CWTency held b)' the Fund 
whether aued by th.• Signatory Slates or not: 

NOUl'llea of M'I nature whlt,oevet including 
bul not limited to,,,,,,.,. atac:kl, bonda, note .. 
-.,,, ... ,. dffbenrure ltockl, mottgag91, 
alr"'91 or llena on ,.11y, · lltd penon,Jty Ind 
unit• under I unit tru.sl ICheme whether luuetJ 
by the l'untl u part ol a, c.,,;talllatlon or 
lllued to the Fu11d u a reault ol ,ny 
iml911ment by the Fund Including investment in 
or funding provided Jay the Fund In nny project 
In I Slgn1lo,y S1111; 

any ruJ and penonel PIOOtrly and any 
Clttillcat11 oft& in relation th.,..to ,vhlch form 
Pllt of or llftcling any project in ,'lltlch th• 
Fund hll invtlled or provided funding in a 
Signatory St1ta; 

the rwmlttance by the Fund of eny profits, 
dltlldenda, capital glina. intnst and other 
income Ind rwvenuei of u,hetso.ver naturw of 
and In lh• FuntHnd the ptOt:ffda of any ..... 
lrlM/er or other dilpodion of any st,1191 of 
the Fund 1nd of any ffCUlilila iuued by or to 
lhlFund. 

4.Z.$ Th• S/gnllo,y Sl1t11 will promptly .Yavidl d consents Ind
IPPlfNN nectSUI)' in order to permil or prtMOa thlt no 
to,a. dul/11. klvil• or imr,o,ta shl!I be payable on or lev,od 
In ,w,pect of M'I or al of lh• follow,ng:-

4.2.5.1 

4.Z.5.3

4.Z.!.4

Sub,cr;,,tion, to or itJvestmtnta in the Fund 
lltd any ucuritiu mued by,,,. Fu,.,d: 

Revenue,, income, dltnt»nds. 111tare,t or 
pro/ila of .-m11soever l'lature accruing to Iha 
Fund lram any project in 1\lhit:h the Fund hai 
made III investment and/or pro�·kied funding; 

Th• proceed, of pie, translar or othar 
d/llJOdlon of eny securdita iuutd to the Fund 
u I tNUJt of any inwstmant in and/or funding 
to any project by the Fund pursuant to the 
objective• for which 1111 Fund wu utab/Wled: 

Any rel/MW. pro/la ;fncluding capital pro/#1J. 
t:lpitll gaJn1, and in� g-,,.rated by the 
Fund: 

[A.D. 2000 
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4.2.5.5 Remill•ncH al llr/ inletWlt, c/Jvid9ndl. 
� or other� paid by the 
Fund to any subacrlb9r, · inwator or 
lhnllolder In the Fund. 

4.3 t.Jnleu oth.rwl6• agrHd by th• part1e1 In Wl'itifg, the Sigtlato,y 
Slate, and eeclt al them lhal not be obliOed to ••t•nd any or al ol 
the conceu/onl Md P�• WhJah tMy n obliged lo grant to the 
Fund beyond,.,. ,10J yu,a mrr ,,,. da ot the lUblorlpllon. o111te 
leCOtld trandle under Claua 2.1 hlno/. 

4.4 At the up/twlJon olflve (5) )'Nia fram the date otlhe � al 
the ucond tranahe under Clauu 2.1 hlnof. the fJa,tlu alt., either 
dltet:IJy or tJuouoh the AIM&oty Board conaul and dllcuU the 
dtanbllyofutend#ngthe cont»uioMMdptM#Qngrantedloand 
enjoyed by the Fund and If conaidnd dellrable the c:anc:N.siana and 
prt.,llefe1 granl9d to and lnjoyed by the Fund.,-, be duly .extended 
for 1udl period u the Signatory State, COMider appropnete. 

5.. UMITATION ON INVESTMENT IN A PROJECT: 

5.1 Th• Fund, In con1u/tetion with the Fund'• managers, mall from time 
to time nt the lnveitment po/Icy of the Fund in projecn and the 
minimum Md maximum invellment by the 1:und in eny u,gl• project. 

I. POIJCY ON INVESTMENT IN SIGNATORY STA TES:

4. 1 111, Fund. In con,u/lllton with the Fund'a man�rs, lha/J set the 
/nve,tment policy ol the Fund in pro/ect$in Signator/ St•te1 but they 
will neverthelUI (1Ne due consideration to /nwating in 9W1Y 
panlclpating Signatory State from time to 1fme. II i8 at:knaWledgad 
th•t th.,. ia no obligation on the Fund and,br th• Fund's managers to 
lnvell In ,ny pettlcul• Signatory Slate. 

7. START IJP DA TIE:

1. 1 The proQOnd ,ta,t up date of the Fund la 9d day, atrer the entry mto 
me of thla Ag,Nment. 

I. PROMOTiON OF CAPITAL MARKETS:

B.1 The Fund Md the Fund's managers 1'1111 u,� their be,t endeavour, to 
MIUl9 that generally /nve,tment by the Fun-1 will be in proje:ct1 1vhich 
'11111 oromot• and enham:e the capital markets ,n the SignalOfY .ST••••· 

9. INWSTMENT OF FUNDS:

9. 1 Not /eu than 75 per cent of the funds from the first tranche and not
ten than 75 per cent of the total funds from both tranche, shall. 
vlithin t"'O end thrH years. relJ)eCtiVely, of lhe entry into force of lhis 
Agreement, be inveated in prajecfs contemplated ,n Clause 1. 

9.2 If the Fund flil to ullafy the roquilemrn:1 of Clause 9.1, the 
provilionl of Clau&a 12 shaU cease to apply unlen the Signatory 
StalN atltenvile delennine. 
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10. 801UfOWING av THB FUND:

10. 1 Nolhlng contained /fl th/1 AQrHment sh1U resrict th, Fund's right to
bon'Ow mcney ftom time to time and us, s11me or any pan thetNI to 
mea In project, contempl1ted by Claus, 1. 

11. ADVISORY BOARD:

1.1, 1 11ltfw ,,,., bl ,n AdvlMxy Board con,J.�ting of not f1kJf9 '""' 7
ll'Ntfflbets to b• ,ppointed by the countrins //$led in Item 1 of tM 
Schedule which become plrt/ei to this Agreemant. Subjecl to Clauu 
11.2. HCh pltt/clpatlng count,y shall have the right to appoint one (1J 
,,,.,,., to the Advtlo,y Soerd. 

11.2 hr tlte PllfPOMI d C/au,1 11.1. such member cocmtrios of the 
OrganlNtion of E11tem Cllribbe,n St,11es (OECSJ ,nd such 
Aaoc:ilte Member, ,l'hlch become P•rtie� to thq .Agreement. shlJII 
INtve the right colltt:tiveJy to appoint onl)· one (1} member to the 
AdvlMJty Board. 

11.3 1h tunction of tltl Advi1ory Board shall b, to monilor the 
performence of the Fund Ind to liMe between the Signatory States 
tntl the Fund on m,u,,., rel1tJng to th/a Agreement and the 
perfotm1nc1 of the Fund. 

11. 4 The Fund will Pl'O\*» written qulfterft/ reports to the Advi�Of)' Board
Indicating the investment, in IMJlor lunditftl provided to �rejects ty

the Fund Ind Iha investment of its funds in non-projKI activilies. Th• 
l9POl'fl 11111 Illa int:Jude en outline of the status of projects being 
lnvellipttd for invNunent lnd.'or funding. 

12. OCLUSIVITY OF FUND:

12.1 The Signatory Stater recognise that in <'rder for the Fund to be
,uccauful 1/td mffl 1l1 objeclivea. the Ft •itd needs exctuai\'ity for 
lnvellmenl In th1 SIQMlo,y States for a period of nol IHI than 5 
,..,, Ind to thla end undert1a not to gra,,t to any other CAR/COM 
� Fund or institution. that Is to ii)', • CAR/COM Regional 
Fund orinltitution Nllblirhed by en AgTHment open for signllure by 
II CAR/COM Member Slate,, the concessi,ns and ,:rivi181Jes or ,ny 
ol them Qrlnled to the Fund under Clau11 -I. 

12.2 Outing th• 11tlatence ol lhl Fund, thl S/gna.ory States u110•,ttake 11ol 
to,,..,,, to any other fund orlnatitution whlcl, is established t.:, operatt 
,..,,,,,,., In the Signatory Slate, in comp,; titlon with th• Fund • .,,., 
conceuion Ind pnvi/egea mo,w favourable than those grantld to the 
Fund from Uma to timl. 

11. SfflfYINTO FORCE:

13.1 &,bject to C/1uu 13.2 thJIAg,umant shaft enter into force ,wnen it
ltu _,, duly necuted by ICW, 1/td any ...,umber of the SigMIIJty 
S,.,., lllted In tlte Schedule ,,.,.,o which number mu,t inclr.lde Wl 
.... dthe St,,., d lll'bldo.t, Guyana, Jam11t:1 Ind Trinidad 111d 
TONfO. 
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13.2 11 llu, Agf'fflMnt Is not aNUted pUl'IWIJI 10 aaun 13. 1 within ea 
daya al the d1te lhlt the CARICOM Secrltarj-G.,,.,.,, dlcllnl It to 
M openfora,p,,111n, lhllA,,,..,,,.,,,,,,.. not ,nterlnlofota...., 
ICM end the pro,pecllvw Sl;Mto,y SIMI:: f»terminl otlMNWile. 

13.3 NOne al thl � hel9fo alNII lnt:ur In}" liabllly to lhl oflNw' unll 
,tler the date tl]at thla AQrNme,it 1h11 enter into force. 

14. ADDITIONAL l'ARn•s TO THe AGRUM&IT:

14.1 The partln ltet9to dm thet ii ia their /nlenllot, I/tel c,pon !he
moorpcntian althl Fund, ,,.. """'ltld � to be Olllrled Ofll 
111d ,,.,ranned by ,,,, Fund end the Slgnato,y sttlN ,,,,.,. ,,.. 
� 1h11 be ltlndnf an Nflh al UM Fund ltld llte _,.,,, 
s,,,_ To thll end. the ,,.,,,.. ,,.,.. hnbY ac:Aflaltllrlft -
,.... Nell Wllh the olhllr then an ,. � the flond wll 
--- • Pll1Y to th/a Ac,Nmt,11 by dlfX'..., l".«lt ,,,. s.,..,_.. 
�al,,,, Carlb6Mn CGfflfflUlly., the CMMNff CClfflllUllly 
a..,.,;,, • ...,, ,,.. duly encuN<I by the Futld ,.,., .. 
Clal'llfflOn ltll ,tallng ,,,., • ..,.,,... ,o bt llol/tld,,, a.,.,. .,,,,
CDndllanl allhlaAg,Nment II Ill ltad been t .,..,,,..,.,..,,,.. 
..... al tnlCUCion by the olhtt ,,.,,,.,. The dtpod of the 
� nolloe wll cnlle , veld and b._,, ....,..,,,.,., 
,.._, tM Pund 111d the Slgrtltoty s,a,,., OOlectiwlly 11111 
lndlvldullly •.. , the Funtl,,.,, betn .,, on,;,.. pllty and algnata,y 
hnto. 

1,.2 n. pllfle1 hereto aclmo11ilctge 111d reccgnl,1 that non-..,.,,, 
AllmW Stata or ASIOCilte ..,,,...,. al CAR/COM filled In llem 1 
al lhl ScMdult hnto ., the ,..,,. 1h11 .....,,,.,,, .,,,,,, info rore, 
Intl c:ounrrte, to which pllagflPh 2 olthe ScbellUII to thla .Agtltffilflt 
relM m-, l1llillt to becomtl ,,.,,,., to 1h11 NJt'fflM"lf l&lbltcfW'II to 
lht lf1try i1lo /on:t al 1h11 ...,,...,,. n:t PllfiM hfWto hentlJy 
..,,..m•• Intl.., each w,,, #It alMr' than MY MtlmlW SI• 
or Auodlf9 ,.,,_, al CAR/COM _., it .,,,,,.,, el My 111M to 
., ,,.. Clll&l'lf-,Mlr al,,,, ......... dlpolllled ..... the s.cn,.,,..
..,,.,., ol lhe CMiflbean Conwnc#lly ., th, Clnibbean CGfflfflC#lly 
Sia--...,.,., to CIN&e 11 Ni1DW •id the .,_,, W by 
,,,. Gonnlffle.'lf al IUdl IMmber s,,,,. or Aaocllle ,.,,,,_ ltld 
Ndt allhem ullluch ..,,,,,__s,.,. or .vaxlel• Memtarlted been 
"' °"'*"' �""' lfgr,a,o,y,.,.. 

11. Ra IMU 01' OIILIGAnONS:

1& f Aller-,,,.,., oltht Mdlln nota by the Futtd underCl#JU# 14. 1 llld
.,,.,,,,..,. for�Olthtlhtand seeond,,.,...,.,.,,..,, 
fo /n Claure 2.1, ICMf 1h11 be dNmed lo hew petfomted II oJ 1, 
oeirv,tlaltl untW ""' AQ,ftment wl "''' bl ,.,.,_ from ,,. 
...,....,. 

11. AIIIINOIIENTS:

14 f ,.,. AgtNment may be amlltded by oonant oltht ,-,,.s hllwN.

18.2 No lffltndmenf to 1h11 Agreement lllal b1 binding on the pa,t1t1
.... it " in Mti7g end duly tnCUled by ., lhl ,,.,,.,, to the 
AfrNmtnl. Any luch documtnt amending thll Agt'ffffllftl'""' be 
depoded117lh tht �oltht CatibbeonCGfflllUIIYII 
the Carfbbt,n Community Sectltat1at ,vllhln 30 days ot lt11Xtallion. 
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11. DEPOSIT OF AGREEMENT:

11.1 This Agt'Hment-shall be deposited with the• Secretary-Generai of the
Caribbeen Community and the Secretary-General shell fumi$h each 
party to this Agreement with a certified co;,y thereof. 

11. JURISDICTION FOR REGISTRATION OF THE FUND:

18. 1 The plltles h118tO agree that, at the discretion of ICWI end the Fund.
the Fund $haH be registered In a jurisdiction hlgh1'/ conducive to the 
enh,ncement of the ettractlveneu of ti1e Fund in the er-• of 
prospective Investors. 

19. ADMINISTRATIVE HEADQUARTERS OF THE FUND:

ft. 1 The Administrative Headquarters of the Fw1c! $hall be in ,!amaica.

ZO. CHOICE OF LAW:

20.1 Tha pert/es hereto agree that prior to the \'.T'itten notice bv the Fund
under Clause 14.1, this Agreement $ha/I bc- governed by the laws of 
Jamaica. 

20.2 The parties hereto agree that upon delivery 'Jf the writter. notice by 
the Fund under Clause 14. 1, this Agreement shall be govem,ci by the 
fews of England. 

21. ARBITRATION:

21. 1 T11a parties hereto agree that:-

21. 1. 1 In the event of controversy, dispute or question arising out of
or in connection with or- In relation to this Agreement or its 
interpretation, performenca orfl011-P(1rformance or any breech 
thereof, the matter $hall first be sub;ected to negotiation. 

21.1.2 ff the controversy, dispute or que.�tion is not resolved by 
negotiation pursuant to Clause 21.1.1 hereof l'lithin 30 days. 
It $haH be refe"9d to arbitration. 

21. 1. 3 An controversy, dispute or questions irising in connt ctlon with
this Agreement, save and except ·lS hereinafter provided. 
$ha/I be finally seltled under the f.11/u of Concil,�tion end 
Arbitretlon of the lntemetional Cham.,e, of Commerce by one 
arbitrator appointed in accordance r . .;,;, the said Ri:les. 

21. 1. 4 ff any event givmg rise to any controur,y, disPut• or question
Irises prior 10 ICWI being released mder Clause 1 S. 1, then 
auch controvergy, dispute or quesbc.:n shall be flneily settled 
by artlitration before a single arbitrator under the Rules of 
Arbitration in eccordence ivith the Arbitration Act of Jamaica 
u amended from time to time. 
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Annex to 

APPENDIX/ 

1. Antigua and 81rbucia
nie Bahama,
BarbacJoa
BelizeDominica
Grenada
Guyana
J1m1ic1
Monts,rret
SI. Kilt, and N1via
S1int t.uc,a
SI. Vincent ,nd the Gr,n,9in1s
Trinidad and Tobago
n,, Brltish Vltpin Islands
n,, Turl<s 1nd Caicos Islands

2. Any other country 1'1hich b1com11 a Memb1r State of the
Caribbo1Jn Community or ,n Auoci,t, Member of the Caribbean
Community.
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PARTII: SUPPLEMENTAL AGREEMENT 

SuppletMntal Agl'Hffl•nt to th• Ag,..•m•nt &tabllahlng 
th• C.rlbb1an lnn•tm•nt Fund 

[A.D. 2000 

TNI �,,... befWM the Govamment, ol lho Member SIDIH and 
Auooiate MemHII a/the CMitlblen ComnurMy (CARICOAf} vlhich are lignatone, 
to th• AgrNmn E,,.,,,,,,,,,, Ille Clnl»een lnveltment F'1nd ,'lhk:h entered Into 
me on OClober 15, 1193 (hllwnlllllr ,.,.,,._, to •• "the Signatory Stato,? end 
ICWI Group LJrnMN al 21-41 BatNdoa Awwrue, Klng,ton S in the Pariah of SL 
Anchw. J.,,,..(herelttatfw--,'"ICWr), 'MTNESSETH AS FOLLOWS: That the 
Pattie• IHnlo IJeve a,,Nd that the � �Nliahlng the Caribbean 
/nvatment Fund Wt/oh entered Into fo,w or October 15, tt,3 ,,,.,.,.,,., referred 
to ., 1h• Original� ii hereby atnMdtld pumant to aaun 18 of the 
Orlginal � by w,� (lterelnalfer ,.,.,,.d to u 1he Supplemental 
Agreement"). In the lblcMw,g mat.W partk:ulara:• 

1. OBJECTIVES:

1. 1 The objective• of Iha Clribboan Investment Fund (heraiMner caned 
1IJe Fund") •• dectbed In th• Original Agru:nent lhall be e:dended 
to permit ""'9"1nenl by the Fund. of up to a maximum ol w., ol the 
capital thereof n th9 cocmtriel n.ted in the Schedule to thi1 
SUpp/etmlntal AQINfflMt. provided thet the managers of the Fund • 
.,,., dlM COMiderttlott, have rve,ooably concluded :.'Jal the 
kwellmenl oppotftlnitle1 in the Signatory Slate, as contemplated by 
the ob/fCIJW• al the Onginal Ag,Hment wili from time to time. be 
lnaulfteient to fJID'Ade • competitive ,-tum to investc:rs in the Fund. 

1.2 T1t• Fund lhal at ., time, give priority to investments of equal 
opportunity to lnvell,,,.,,, In the Signatory Sl,1101 undor the Original 
AQrnment. 

1.3 T1t• objectlvN •lblllhet1 In th• Original Agreement lhall equally 
apply to ""'9llm8nt by the Fund In th• counlrieJ listed in th• Schedule 
to ,,,,, Agtnment. 

Z. ESTABUSHMENT OF THE FUND:

2. 1 ICWI lh.,eltlblllh the Fundwhlt:h 111111 be capitatisftd at• minimum 
a/FillyMlllon Un/led Stat•• Dollars (USS50.0CIQ.OOOJ 1vithln 355 days 
al Ila S...,,,.,,,al � Mtenng into force. Subscription 
,,,., N In two ll'lnc:he,: th• firat tt'IIIChe or a minimum of 
USS26,000.000 lhd bl 111111f:ribed and peid up within 180 day, of 
the MIi)' Into fon:e al thll �anlal Agreem•nt. n1t second 
lrMch9 com,,,llttg th9 dffltWX» bel\wen tht capital of the Fund end 
the MICH.ff a/the tht ll'lnc:h• 111111 b9 ,ubxr.ad end paid UQ within 
3t5 days Ol thl ent,y tlfo fon:e of the SUtJplernentll Agreement. In 
the 9"'"' that thl Fund;, not fuly cap;ta/i$ed ,whin 355 days of thia 
S..,,..,,,al..,,,.,,, entering into force. ffle Original Agreement 
llfd t1J11 su,,,,/lmlnta/Af,Hmlnt lhd fort/twlth tttmflale Unltll the 
Slgnato,y Stat•• Ofltenuin deletmine. 
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2.2 In th• event that Illa Slgrqato,y Slate, dal•dl1fiM that Iha OrlgiMJ 
AgrHmant Md""' SuppM,nental � ahOuld be tenninatad 
a, protlidad in C,,U,. 2.1 htnOf, Iha Odgi:,11 AQtHment and t� 
SUpp/afflentat AC1'fffflMt.,,.. t.,,,..,. 'MlhoUI /CW, incUmng M'I, 
-- Mtatl091Nto,,,. � .., ... 

3. CONCESSIONS AND PRMI.EGES 0/1 THa l'UNIJ:

3.1 Tha pariod of tan (10J YHIW ,.,.,,_ to 1n ae,- 4.3 ol thfl Odginel 
Ag,wantant lhd run flam the date of the NI.,,,,,,,,,.,., of lM Fund 
.. provided,,.,.,,._ 

3.2 The IJfl1*Xl olfive (5J )49n referred to Inc,,,- 4.4 oftht Ori(linllJ 
Ag,Nment 1h11 run flam the date of the NllbllalltrlM of th• Fund 
.. ptflllid«J hnin. 

4. INVESTMENT OF FUNDS:

4. 1 CJ,uae 9. 1 of the Odglnll AQ,Nnrent lhel be emended to /J/Ollide 
thet not teu then 75" of the mtnnun a,no,1111 to be im'Nlad in the 
S1Qnata,y Sletes PflllUMI to th/a Supplemenlel ....,,,_ be 
lnvelled In p,oj«;ll In the SiGnata,y s,.,., ,,ontetnolaltd ;,, c,,,,.. 
1 of the Original Ac,NfflMI .... tine� flam the Nlel:lilhment 
of the Fund. flll/ng IWtir:h the pt'O'MJonl of 0... 12 "EXCLUSIVITY 
OF FUND• oflha Orlglnel� lhel caw to apply unMU IM 
Signatory Sletu othetwile delennltte.. 

S. MTRY INTO FORC2:

5.1 n,;. Supp/ementll AQ,Nment ,,,., .,,,., '"'" tcRe :men it has been 
duly eucutad by ICMf Md the Slgn,to,y Stales which hive e11ecultd 
Iha Odg/nll A.,..,,.,.,. 

5.2 U 1h11 SUpp/emenlal......,,..,., la not.,,.,,., purawnt to ClaUN 
41 htnol vJlhln ,o days of the dllle tha CAR/COIi Secnl� 
G.,,.,_ � ii to be apen for ..,,,,._ 1111a Supplementlll 
AcJ,Nment 1h11 not.,.. Into fon:e unlea lCIM end Ute S..-,,, 
Sllto, determine otlterwiN. 

5.3 None of Iha Ptrtie1 to Ute OtlginaJ A,,..,,,.111 llhal incur ,ny llabllily 
to tho other If this Suppltmentlll AQlrHment 11ta1 not Mllr no fon:e. 

e. ADDlnONAL PARnes TO THIS SUPPUIIENTAI. AGREEIIBIT:

6.1 Tha Pettln hereto � end recog,tlae that non-SIQnatD,y 
Member Stales or Auocllta Membeta of CARICOM llted in Item 1 
of the &:hedula of Ute Otiglnel AQrHnren1 • Ute ,- this 
SUpp/ementel � Ml"'8 inlq fon:e IJl1d CGC#lfriea TO wltlch 
,,.,..., 2 of the Sdtedul9 to Ute Ongiilal Ag,nment ,wt.,. mey 
_,, to become Paltle1 to th/a s,,,,,,lemenllll AG'NfflMC sutaaqwnt 
to its ent,y lnCo me. TJte ,,.,,., � ,,.,.,,, ...... wl 
... w#h NCh other that MV .,.,,..,.,. st.. or AUOCial• ,.,.,,_, 
of CARICOM lhd be MIi/ad et any tine la sign the coun,.,,,.,r of 
""' s...,,,.,,,,, AglNment deposited with ,,,. Sactetlt)'-G...,., 
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olth• Caribbean Community al the Caribbeen Community Secreteriat 
pursuant lo Claus• a 1 hereof and the signing thereof by the 
Government ol sUt:h Mt,:nbe; Stat, or Aaot;iat, Member and each 
of them a, fl such I.Mmber Slate or Associate Member had been an 
original pBtty ,nd signatory hereto. 

1. RELEASE OF OBLIGATIONS:

1. 1 Aller delivery of the written nolics by the Fund purauent to Cleuae 
14.1 of the Original AgtHment and alter the time provided for 
IUbSCl'iption to the Fund ,.,.,,.d lo in CIIUH 2.1 hereof. ICWI mall, 
notwlthllendlng anything to the contrary contained in tho Original 
Agreement end th/a Supplemental AglHment, ba deemed to nave 
performed Ill Its ob/lg� undar the Original Agrnment and this 
su,,,,lementBI AQrHment and s/111/ be IWleesed therefrom. 

B. DEPOSn' OF SUPPLEMENTAi. AGREEMENT:

a 1 This Supplemental Ag,.1ment shell be de,,aited with the Secretery­
GeneraJ of the Caribb11n Community and thl Secretary-General shall 
provide each party to thll Supplemental Agreement with a certified 
copy th1,.af. 
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Colombia 
CostaRa 
CUN 
Tire Dotnittan Republic 
EIS.ivador 
G,.,.,,,,,,. 
Halli 
Honduras 
The United Slat•• of Mexico 
Anlba Ind The Nelhertandl .41dea 
� 
Panama 

v.nuw1a 

letmuda 
Ca)'fflM 111,nda 

Annmtto 

APPENDIX II 

[No.4 
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DECISION OF THE CONFERENCE OF HEADS OF GOVERNMENT 
RIIACHED AT ITS FIFTEENTH r.tEEnNG 

[ Rep. 94115147 HGC J 

CARIBBEAN INVESTMENT FUND (CIF} 

THE CONFERENCE: 

llRJIJL lht report from the SCMF that • 

[A.D. 2000 

(I) the Ao,Nment for the e&tabli$hment of the CIF ,mt,red into force on 1 S
October 1913, with the signature of the .4greement by the Government of
Guyene:

(Ii) , Joint Ventu/9 Company between the IC'-'4ll ar.d Foreign and Colonial
Emflrging Mettc,11 Limited of London had been forned to manage the Fund;

(Ii) tht CIF had not yet been r,gi$tered by the ICWI;

(iv} Membtr State, had not yet enaetlld the domestic iegislation or put in place
the 1dminlltratw. arrangement, required to provide tile agreed incentives to
lht CIF but hed the matter under active considerat,on;

(v) some Momber States W.19 atiJI to amend e11istlng legislaUon which w,11
othenvile conatrain the operetion of the Fund in their respective jurisdictions:

(vi} Th• e-,,ama., Grenada, the Briti$h Virpin Islands and thr1 Tut1cs and Caicos
la/Md1 had not yet lligned the AgrHment eatabllsNng the CIF;

(Vii} the IC1M had requested en e11tension of the period prtJvided in the Agreement 
to moblllae tha first tranche of USS25M; 

(viii} the proviaion r,/1ting to the registration of the Fund had not been satisfied 
lltd wil II.a need to be extended; 

&lmsl.-

(I} lo ntend tha plfiod for registration of the Fund to , S Octob9r 1994; 

<•J to utend the period required to mObilisa the first traache of tl,e resoun:as by 
180day,; 

BIRKll(td thl CARICOM Secretanat to wortc with the ICWI to determine the
tmendment, lo the Agt91ment to give effect to the agreed extensions: 
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,,1 

(iii 

MMnb• St•N• concflffl•d to ao•dit• 11ction to pur in olac• th• domestic 
-,Ja•tlon r,qund to prov/n th• incentivff to th• CIF. Md to MMnd. 
whBfl nece,a,v. their domestic JQ,'allltion to f11cilt•t• th• a,,eration of 
the Fund In their fUPfftive jUMdletions: 

Member State.. which hed not yet ,ignH th• At/rH,,,.nt for rh• CIF. to 
nek todoao. 

D«:ISION OF THE CONFSIENC6 OF HEADS OF OOVSINMENT 
REACHl!D AT ITS SIXTSNTH M&T/NO 

{ Rep. SIS/1/111151 HOC J 

CARIBBEAN INVESTMfNT FUND fC:/F/ 

THI CONFBl6NCE: 

Having consiwed this Item in C•uc111. 

l'llllMI that th• Gowmm•nts of Grenan •nd Th• B•h111:1as h11ve. sine, th• 111st 
MHting of Fmenc• M1n1prs. -nffl th• Agr .. m•nt for the e1t11bli$hmfll1t of th• 
CIF: 

&llmsJ. to gr,nt th• ICWI Group of CompaniH • furth•r extension until tJuly 
1996 to mobill• ,.,ourc., for th• firlt tranche of th• CIF: 

111111d thllt the /CW/ Group of Companie• we ill but ende1vour, to mobiliH th• 
finllnei"'I for th• first tranch• '1f th• CIF before t July t 9S6; 

4fll Ufptt/ 11 M.,,,,,_, Stills which hllve not yet don• so. ,o· impmment th• 
nec•u•ry /f/gil/ation to f1cilit1t• the 0/Jtll'lltion .of the CIF. 

DECISION OF THE CONFERENCE OF HEADS OF GOVERNMENT 
REACHED AT ITS MNETEENTH MEETING 

CARIBBEAN INVESTMENT FUND (CIFJ 

THI CONRIIINCE: 

� to enter Into, new A,reement with the lnauront:{' Como•nv of� West 
India IICWIJ for• Cllribb•en lm,estmMt Fund ICIR incoroorating the eK.t:lwivitv 
I/IOWMln which la • ,,,....ting contr1ctu11/ oblig11tion: 

4fl9 @Cffd thlt. to give •ff.ct to tM AgrHtn•nt. th• St11•s which ,re p11rt1•• 
to it wiU.. if n.ceuarv. •••• • WTO �; 
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Passed hy the National Assembly on 27th April, 2000. 

(BILL No. 11/1999) 

[A.O. 2000 

F.A. Narain, 

Clerk of the National Assembly. 
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