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AN ACT to amend the Income Tax Act and the Income Tax (In Aid of
Industry) Act.

Enacted by the Parliament of Guyana:-

1 This Act, which amends the Income Tax Act and the Income Tax
{in Aid of Industry) Act, may be cited as the Fiscal Enactments
(Amendment) Ac12008. 3

2 The lncome Tax Act is hercby amended by the insertion
immediately after seciion 104 of the following as section 105 -

spower 109, The Minister may make tegulations, subject to negative
et cesolution of the National Assembly, to provide for the remitting
wholly or in part of the tax payable by any person or category of

yns on such income, in respect of any year of assessment, and

regulations.”

5. Section 2 of the Income Tax (In Aid of [ndustry) Act is hereby
amended as follows -

(a) by the substituticn for subsection (1) of the following as
subsection(1)-

“(1) Notwithstanding anything to the contrary contained in the

come Tax Act or the Corporation Tax Act, it is hereby provided
that the Minister may grant an exemption from corporation tax
with respect to income ffom new economic activity of a
developmental and risk-bearing nature and qualifying under any of
the following circumstances -

(a) the activily demonstrably creates new
employment in any of the following regions -

(1) Region 1: Barima/Waini;
{11} Region 7: Cuyuni/Mazarun:;
(iii) Region 8: Potaro/Siparumni;

(iv) Region 9: Upper Takatu/Upper

Essequibo;

{(v) Region 10: Upper Demerara/Upper
Berbice;

(vi) such cther Kegions 7y e Minister

may, by qer, subject to negative
Tesolution of the National Assembly,
specify;







