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LAWS OF GUYANA [A.O. 1974 

An Act to amend the Hand-In-Hand Fire Insurance Company 
Ontioance I 

Enacted by the Parliament of Guyana:-

1. This Aot may be oiited as the Hand.J.n-Han.d Fii:re Insurance
Company (Amend.Qtent) Act 1974 and amends the Hand-in-Hand Fire 
Insurance Compallr'Ordinance, hereinafter referred to as the Principal 
Ordinance. . · .., " � ,. . ·. , 

,. 

·-:-

2. Section..6- ��·iiPtrip.cipaJ Ordinance is hereby amended by
the delenion of paragyaph ·. (vii) and the substitution of the foUowing 
paragraph therefor - ,,,, 

"(vii) ; subject f� the provisions.of any other law, to amal, · gamatefwith any bther company having objects al
together or in pa"N; simibr to those of the Company 

,� .or to establish or promoJ�, to concur in es<tabHsh-
..• ing or. promoting any �pany for the purpose of 

�uirrng· all or any of tl:ie property, rights and lia
� of the Company or any company or for the 
purpose of carrying on any business which the Com-
pany tis authorised to carry on or for any other 
purpose beneficial to the Company or to acquire 
and undertake the whole or any part of the busi� 
ness, property and liabilities of any company, carry
ing on business which the Company is authorised 
to carry on, or possessed of property suitable for 
the purposes of the Company:". 

=a!,1�4 3. Section 22 of tho Principal tftdinance is hereby repealed and
...- o, the following section substituted therefor -
NOl1ion 22 of 
Cllapter 208. 

"Ca,pital and 
minimum 
!ilndt 
thereof. 

22. The Capital of the Company shall consist of the
premium capital, the scrip capifal and the reserve funds of 
the Company and such capital shall, subject as hereinafter 
provided, be maintained at a sum of not less· than two mil
Jion dollan.". • 

K&peaI m4 4. Section 23 of the Principal Ordinance i5 hereby rer<-..aled
�:':; and the following section substituted therefor -
section 2S Of 
Oh'aptw 208. 

. '" 
.. 

' 

"lteplace· 
·mem ot 
c,aplllal and 
dJlltr'1ibutllon 
• ell8b 
prolll/l. 

23. (1) If at any time the capital of the Company falls
below the prescribed minimum, such capital shall be re
placed or restored by the issue of scrip to members in lieu 
of cash profits or·of new scrip or in such other manner and 
within such · period as the Board may determine. 

(2) Notwithstanding the obligation to maintain the
capital of the Company at the prescribed minimum, cash 
profits may be distributed when the capital is below the 
minimum, if -

(a) the capital is not more than fifty percent be,.
low the prescribed minimum; and 
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(b) the Board is of the opinion that such distribu
tion is in the interests of the Company.". 

[No. 1 

S. Section 29 of the Principal Ordinance is hereby repealed��aad
and the following section substituted therefor - =n°'ze of 

Cli&111tC 181. 
"&xecu-uon�t 29. (1) SubJ'ect to the provisions �{tlui Ordinance or the
dooumen�s. 

by-laws. any document required,by law to be under seal or 
to be formally executed shill. be"sufficiently executed by or 
on behalf of the Company· if it i& ;sealed with the Omimon 
�l of the Company and is subscribed -

(a) by �Y director, and the secretary or assistant
. • secretary; or

-. (b) in the case of a polit:y of insurance or the 
, , acceptance of a mortgage, by the secretary or 

a.istant secretary; or 
(c) in such manner as may from time to time be

prescribed by the by-laws.

(2) Every person subscribing or signing any document
as chairman, vice-chairman. secretalJ', assistant secretary or 
other officer of the Company shall be taken so to be until 

the contrary is proved.". 

6. Section 38 of the Principal Ordinance is hereby repealed a.ndt'r:=
t
�

the following section substituted therefor - :i=on°' ss olf 

Chapter IOI. 

��0�
1
'." or 38. (1) Any writing purporting to be a copy of, or extract 

extract from, from the by-laws or of any entry in the reoister the minutes 
�ftM ' r '  

=t: 
the or any books, documents or records, of the Company or a 

:::.S:nd certificate or list of the chairman, vice-chairman, directors,· secretary and assistant secretary for the time being of the 
Company signed by any director, secretary or assistant sec
retary shall be taken so to be until the contrary is proved. 

(2) If any suoh writing is verified by the oath, affidavit,
or statutory �eclaration of a director, the secretary, assistant 
secretary or other officer of the Company proving that the 
copy of , or extract from, the by-laws, or entry in the'-tbgis- " .' 
ter, the minutes, books, documents or other records of 
the Company or the certificate or list, was made, prepared 
or completed from the books, documents and records of the 
Company in the custody or control of the Company, and 
that such copy, extract, certificate or list has been examined 
with the original books, documents, or records, and is cor
rect, it shall be admissible as prima facie evidence of the 
by-laws, or entry and of the matter, transaction or accounts 
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lherein recorded, and that the persons named in the certifi
cate or list hold the respective positions or offices in the 

Company stated therein.". 

Repeal and 7. Section 62 of the Principal Ordinance is hereby repealedre-ena.at-meot Of and the following section substituted therefor -
&edtLOD 82 "lf 
C!lapter 288. 

�r..= Of 62. (1) The Company shall keep at the office a register of 
and Officers. its chamnan, vice-chairman, directors, secretary and assist

ant secretary, co'htaining with respect to each of them, his 
first names"and' surname, his address and ms business or 
other occupation. 

(2) Whenever a new chairman, vice-chairman, direc
tor, secretary or asststant secretary is appointed the particu
lars referred to in subsection (l) shall be entered in the 
register forthwith. 

(3) The register shall during busrness hours (subject to
any reasonable restrictions imposed by the Company in 
general meeting so that not less than two hours in each day 
be allowed for inspection) be open to the inspection of any 
member, policyholder or scripholder of the Company with
out charge and to the inspection of any other person on pay
ment of twenty-five cents or any less sum as the Company 
may, from time to time, prescribe for each inspection.". 

�endm
t
· enL 8. Section 65 of the Principal Ordinance is hereby am.ended by..,. •ec um 65 or c,'lapter the deletion of paragraph (e) and the substitution therefor of the follow-

21!11. • mg paragraph -

"(e) is absent from Guyana or from mee,tings of 
the Board, for a continuous period of one 
month without the leave of the Board, unless 
he appoints an alternate director approved by 
the Board to act for him dur,ing such period 
or the period of any leave granted to him in 
accordance with the provisions of any by-law 
regulating the granting of leave and the 
appointment of alternate directors.". 

Ameru.imen• 9. Section 81 of the Principal Ordinance is hereby amended by

0°/ g��r �1 the repeal of subsections (3), (4), and (5) and the substitution of the
20s following subsections as subsections (3) and (4). respectively -

"(3) All by-laws so made and notice of all revocations 
and amendments thereof shall be exhi:bited in the 
office within fourteen days after they are made. 
revoked or amended over the signature of the 
&ecrerary or assistant secretary and shall come 
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into force and effect on the day on which they a.re 
so exhibited unless some other time is therein ex
pressly stated, in which case they shall come into 
force and effect at that time . 

. ,f . ' � 

(4) The O>mpany shall, Qn l?eing so required by any
member, policyholder or, ·scripholder send or de
liver to him a. P?PY of the by-laws or any extract 

,, ,,I therefrom subJect to .fihe payment of such sum as
the Board may, from time to time, prescdbe.". 

[No. 1 

10. Section 83 of th� frincipal Qrdinance is hereby repealed and�Uld 

the following section substituted therefor - � Of 81 oi1 
. . . ,, ,' Cha� HI. 

;:::en� by 83. (1) The Company may pay any cash profit. dividenc:l.
wv,r,ant. interest or other money. payable under or in re

spect of any policy or scrip, by cheque or warrant 
sent through the post directed to the member. 
policyholder, soripholder or in the case of joint 
members, policy holders or scripholders to any 
of them, or to such person as such member or 
holder or joint members or holders may in writing 

diroot, to his address in the register or in the docu
ment or to such other address as he or they may 
in writing direct. Any one of two or more per• 
sons jointly entitled to payment of money as
aforesaid may give effectual receipts for any sucb
money. 

(2) If a cheque or warrant is lost or destroyed, the
Company may issue a new cheque or warrant in 
lieu thereof on such terms (if any) as to evti.dence 
of loss and indemnity and the payment of any 
expenses incurred by the Company as the Board 
thinks fit.

(3) The Company shall be under no liability to any
membQi /:II holder aforesaid for the loss of any 
cheque or warrant sent through the post as afore· 
said; provided that such cheque or warrant is
made payable to the order of the person to whom 
it is senL".

Passed by the Narionul Assembly on the 9th of January, 1974. 

(Bill No. 23 of J 973) 

� 
F. A. NARAIN,

Clerk of f/;,, National Assembly. 
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